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Independent Auditor’s Report 

To the Members of NextSense 

Report on the audit of the financial report 

 

 

 

 

 

Opinion 

We have audited the financial report of NextSense (the “Registered Entity”), which comprises the statement 
of financial position as at 31 December 2023, and the statement of profit or loss and other comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to 
the financial statements, including a summary of significant accounting policies, the Responsible Entities’ 
declaration and the Declaration in accordance with the Section 21 (3) of the Charitable Fundraising 
Regulation 2021 (NSW). 

In our opinion, the financial report of NextSense has been prepared in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012, including: 

a giving a true and fair view of the Registered Entity’s financial position as at 31 December 2023 and of 
its financial performance for the year then ended; and  

b complying with Australian Accounting Standards and Division 60 of the Australian Charities and Not-
for-profits Commission Regulation 2022. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report.  We are independent of the Registered Entity in accordance with the ethical requirements of 
the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial 
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Independent auditor’s report
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Information other than the Financial Report and Auditor’s Report thereon 

The Responsible Entities are responsible for the other information.  The other information comprises the 
information included in the Registered Entity’s annual report for the year ended 31 December 2023, but does not 
include the financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact.  We have nothing to report in this regard. 

Responsibilities of the Responsible Entities for the financial report 

The Responsible Entities of the Registered Entity are responsible for the preparation and fair presentation of the 
financial report in accordance with Australian Accounting Standards, the ACNC Act, the Charitable Fundraising 
Act (NSW) 1991 and the Charitable Fundraising Regulation 2021 (NSW), and for such internal control as the 
Responsible Entities determine is necessary to enable the preparation of the financial report that is free from 
material misstatement, whether due to fraud or error.   

In preparing the financial report, the Responsible Entities are responsible for assessing the Registered Entity’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Responsible Entities either intend to liquidate the Registered Entity 
or to cease operations, or have no realistic alternative but to do so.  

The Responsible Entities are responsible for overseeing the Registered Entity’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists.  Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit.  We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion.  The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Registered Entity’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Responsible Entities. 

• Conclude on the appropriateness of the Responsible Entities’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Registered Entity’s ability to continue as a going concern.  If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion.  Our 

Independent auditor’s report
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report.  However, future 
events or conditions may cause the Registered Entity to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

 

 

 

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

 

 

 

A J Archer 
Partner – Audit & Assurance 

Sydney, 9 April 2024 
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NEXTSENSE (FORMERLY ROYAL INSTITUTE FOR DEAF AND BLIND CHILDREN) 
FIVE YEAR FINANCIAL HISTORY FOR THE YEAR ENDED 31 DECEMBER 2023 

 
Description % 2023 2022 2021 2020 2019 % 

EXPENDITURE        

Student and Client Services Expenditure        

Preschool Services  1,276,288 1,333,858 1,302,614 1,353,328 1,748,291  

Schools Services        
Blind and DeafBlind Program  1,132,543 1,258,791 1,663,061 2,254,700 2,945,393  
Sign Bilingual Program  1,050,085 1,347,096 1,299,058 1,361,012 1,368,757  
Spoken Language Program  1,487,552 1,513,771 1,538,449 1,501,527 1,375,268  
Schools Support Services  2,264,562 2,376,687 2,275,541 2,710,096 3,001,688  
Paediatric Audiology Services  819,769 820,408 683,375 699,577 720,288  

NextSense Institute  1,699,139 1,883,610 1,809,333 1,990,586 2,263,367  

Remote Services   - - 1,619,256 2,306,618  

Early Learning Program and Other Client Services  17,538,542 16,677,663 16,785,012 15,862,736 14,249,300  

Cochlear Implant Program Services  9,704,619 10,156,723 10,231,286 8,626,213 8,447,125  

Total Student and Client Services Expenditure 72 36,973,099 37,368,607 37,587,729 37,979,031 38,426,095 79 

Administration 10 5,357,742 4,866,614 4,028,481 3,252,896 3,385,345 7 
Investment Management 1 467,499 391,384 349,348 310,693 157,710  

Charitable Fundraising 5 2,810,785 2,935,135 3,098,416 2,410,597 3,596,346 7 
Lottery 1 523,737 571,996 627,677 560,653 -  
Strategic Initiatives 8 3,902,783 2,146,458 4,518,863 4,366,713 2,272,440 5 

Marketing & Communications 3 1,709,978 1,669,460 1,212,031 936,863 877,602 2 
Total Expenditure from Operating Activities 100 51,745,623 49,949,654 51,422,545 49,817,446 48,715,538 100 

REVENUE & INCOME FROM ORDINARY 
ACTIVITIES 

       

Charitable Fundraising Income        

Bequests  8,398,281 7,189,812 11,966,749 4,180,083 16,700,279  

Donations  3,690,164 10,859,606 4,174,793 5,540,868 6,427,084  

Lantern Clubs, Committees and Auxiliaries  1,159,465 1,039,783 891,907 602,719 1,044,004  

Macquarie Comprehensive Campaign  5,502,804 46,000 747,771  -  

Total Charitable Fundraising Income 41 18,750,714 19,135,201 17,781,220 10,323,670 24,171,367 40 
Government funding        

Commonwealth Department of Education  1,960,822 2,898,302 2,763,391 3,104,024 3,118,618  

Commonwealth Department of Health      225,128  

NSW Ageing, Disability and Home Care  - 31,212 147,452 142,978 140,424  

NSW Department of Education  1,247,439 1,397,234 1,480,780 1,362,517 1,362,429  

NSW Department of Health  - - 180,875 38,816 974,496  

QLD Department of Health  - - 50,000 100,000 180,000  

Victorian Department of Education & Training  286,148 116,372 282,693 3,917 1,345,808  
JobKeeper/JobSaver  - - 3,503,950 7,573,500 -  

Total Government funding 6 3,494,409 4,443,120 8,409,141 12,325,752 7,346,903 12 
Other Income        

Investment income 18 10,514,308 12,345,881 10,170,589 6,881,562 10,590,710 17 
Fee for Service as NDIS provider 18 10,734,250 11,192,751 11,094,499 10,460,724 8,722,053 14 
Cochlear Implant Program 12 6,925,509 6,640,856 5,611,838 5,338,510 6,423,182 11 
Sales, fees and miscellaneous income 5 3,037,202 2,978,171 2,864,237 3,401,072 3,781,960 6 
Total Other Income 53 31,211,269 33,157,659 29,741,163 26,081,868 29,517,905 48 

Total Revenue & Income from Operating 
Activities 

100 53,456,392 56,735,980 55,931,523 48,731,290 61,036,175 100 

Operating (Deficit) / Surplus  1,710,769 6,786,326 4,508,978 (1,086,156) 12,320,637  

Net gain/(loss) on disposal of property, plant & 
equipment and financial assets 

 95,402,026 (5,770) 6,746,665 439,680 4,847,503  

Impairment of right of use asset  -                               
(367,795) 

- - -  

Impairment of non-current assets  (100,000)                               
(358,803) 

- - -  

Net unrealised (loss) / gain on revaluation of long 
term investments held at fair value and net realised 
(loss) / gain on disposal of investments 

 7,551,496                            
(16,536,453) 

8,278,031 (4,694,539)   

(Deficit) / Surplus for the year  104,564,291 (10,482,495) 19,533,674  15,147,229  

Other Comprehensive Income        

Total comprehensive (loss) / income for the year  104,564,291 (10,482,495) 19,529,268 (5,341,428) 32,343,855  

Five year financial history 

—for the year ended 31 December 2023

Independent auditor’s report | Five year financial history
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